Program Eligibility Facts

e The Program operates on a city
wide basis.

e Persons who have previously partici-
pated in a City of Binghamton hous-
ing rehabilitation or homeownership
program are not eligible.

e All project properties must be sub-
jected to a City of Binghamton hous-
ing code and plumbing inspection;
NYS Board of Fire Underwriters
electrical inspection; and certified
lead risk assessment. The project
scope of work is prioritized as fol-
lows:

e Code/electric/plumbing cor-
rective activities

e Lead hazard remediation

e Weatherization or energy effi-

ciency improvements
e Non -luxury eligible improvements

e All loans will be subjected to a mort-
gage lien (no monthly payment; no
interest) filed by the City of Bing-
hamton with the Broome County
Clerk,

e Clear title to the property is re-
quired. Land Contracts are not ac-
ceptable,

e The City of Binghamton Housing
Loan Committee decides on issues
of eligibility for program patrticipa-
tion and the project scope of work.

The Housing staff assists the
homeowner with the preparation
of the project work description,

the competitive bidding process,
contractor selection, and oversees
the rehabilitation process through
completion.

All property /school taxes and
sewer /water fees on the subject
property AND all other properties
owned by the applicant(s), must
be paid current.

The homeowner must provide
documentation of an acceptable
level of homeowner insurance cur-
rently in -effect for the subject

property
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SINGLE UNIT
REHABIILITATION PROGRAM
(HOME Funded)

HUD income eligibility requirements
Owner -occupancy requirement
Deferred loan format of funding

First 5 years - 100% due
After 5years - 40% due
$25,000 per project maximum
(+ cost of lead hazard mitigation)
Renovation Work Priority:
Code/electric/plumbing
Lead hazard mitigation

Energy efficiency activities

MULTI - UNIT
REHABIILITATION PROGRAM
(CDBG Funded)
HUD income eligibility requirements
Owner -occupancy requirement
Two or three unit structures only
Deferred loan format of funding
First 5 years - 100% due
After 5 years - 40% due
$40,000 per project maximum
(+ cost of lead hazard mitigation)
Renovation Work Priority:
Code/electric/plumbing
Lead hazard mitigation

Energy efficiency activities

AFFORDABLE HOUSING PROGRAM
(CDBG & HOME Funded)
HUD income eligibility requirements
Owner -occupancy requirement
One or two family structures only

Required home purchase/ownership
counseling (City provided)

Two components
CDBG
Closing cost assistance
$5,000 maximum
HOME
Renovation assistance
$ 20,000 (1 -unit) or $40,000 (2 units)
Deferred loan format of funding
Closing costs loan
First 5years - 100% due
5+ years - $0 due.
Renovation loan
First 5years - 100% due
5+ years - 40% due.
Renovation Work Priority
Code/electric/plumbing
Lead hazard mitigation

Energy efficiency activities



